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Disclaimer
Forward Looking Statements: This presentation contains forward looking

statements that are subject to a number of known and unknown risks,

uncertainties and other factors that may cause actual results to differ materially

from those anticipated in our forward looking statements. Factors that could cause

such differences include: changes in world commodity markets, equity markets,

costs and supply of materials relevant to the mining industry, change in

government and changes to regulations affecting the mining industry. Although we

believe the expectations reflected in our forward looking statements are

reasonable, results may vary, and we cannot guarantee future results, levels of

activity, performance or achievements.
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Timeline
September 2006

ï Kyrgyz exploration licences offered for JV or sale

ï Technical Services Division established, Kyrgyzstan

November 2006

ï HOA with Ambrian Capital and Ethiopian Resources Ltd (ERL)

December 2006

ï Shares suspended, deemed Reverse Takeover

13 June 2007

ï Admission document published

ï Shares resumed trading

9 July 2007

ï EGM to pass resolutions including:

ÅAcquisition of Golden Prospect Mining Company

ÅAcquisition of Ethiopian Resources Limited

ÅChange of name to Minerva Resources Ltd

10 July 2007

ï Enlarged share capital trades on AIM
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Current Structure

Kyrgyzstan
(Palladex Ltd, 100%)

Technical Services Division
(Palladex Geotechservice, 100%)

Kyrgyz  Exploration Licences
(Palladex  KR, 100%)

Palladex Plc (UK)
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Capital Structure and Finances

Palladex shares in issue:  61.7m

Proposed new share issue: 50m

Proposed enlarged share capital: 111.7m

- Ambrian Capital 39.9%

- ERL 4.9%

- Existing Palladex shareholders 55.2%

- [Management holding in enlarged company] 6.9%

Share price :  5.5p

Enlarged market capitalisation at 5.5p: £6.1m

Cash as at 31 September 2006: £1.9m
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Proposed structure post-EGM

Kyrgyzstan
(Palladex Ltd 100%)

Technical Services Division
(Palladex Geotechservice 100%)

York Platinum JV 80%
(Jubilee Platinum)

Lake Sonfon Gold JV (24.5%)
(Mano River & Golden Star Resources)

Lake Sonfon Diamond JV (50%)
(Mano River)

Yubdo Platinum Mine
Yubdo Platinum & Gold Development  PLC 

(Ethiopia 51%)

Ethiopia

Kyrgyz  Exploration Licences
(Palladex  KR 100%)

Minerva Resources Plc (UK)

Ethiopian Exploration Licences
including Tulu Kapi and Guji

GPMC Ltd (England & Wales) 100% subsidiary of 
GPMC Ltd (Bermuda) 100%

Sierra Leone
GPMC Ltd (Bermuda 100%)
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Executive Directors

Terry Ward Managing Director
Merlin Marr-Johnson Executive Director, Development

Non-executive Directors

Andrew Daley Chairman

John Bottomley Director & Company Secretary

Rob Edwards Director

Roger Clegg Director

Senior Management

Kebede Hailu Belete, PhD General Manager - Ethiopia

Rashid Jaboev General Manager - Kyrgyzstan
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